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HUAAN FUNBMANAGEMENT £43. LTH. 2003
2003 2002 2001
-0.1033 0.0221 0.0221 0.1254

-37,645,469.75

-0.0753
0.9268
-10.98%
-0.64x
8.00%
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1.
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- (i-1)
4,

-33,592,231.57

-0.0672 -0.0672 0.0748
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C
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-33,592,231.57 37,381,773.19

0.0676
37,381,773.19
0.0748
1.0940

12.65%

14.39%

20.83%



TRESEBERAA

HUAAN FUNBMANASEMENT SO LTH. 2003
-1
5, = ( +1) X
( +|:| B oemeans W (
+1) % [ +1) -1
C 2
. 2000 7 17 1.0004
\ 207,700,000 . 2000 7 18
[2001]19 £
P [2001]129 £ 2
\ 2001 8 30 .
[2001]19 : 2000 11 2 \
207,700,000 500,000,000 ,
5 ., 2007 4 28 .
C 2
: , 4 . 1998 7
, 1999 5 \
C 2
2003 12 31 0.9268
-0.64%, 10.27% : -2.61%
. 17.49%.
2000 7 18 , 2001 10 \
2000 * 5.63% 4.59Y% 4.17% -
2001 13.21% -20.62Y% -25.13% 0.07
2002 -9.10% -17.52Y% -18.32Y% -
2003 -0.64% 10.27% -2.61% -
8.00% -24.49Y% -37.96Y% 0.07
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HUAAN FUNBMANAGEMENT <o ,LTH. 2003
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HUAAN FUNBMANAGEMENT <o ,LTH. 2003
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TRESEBERAA

HUAAN FUNBMANAGEMENT € LTH. 2003
146 2004 3 19
()
2003 12 31
2003 12 31 2002 12 31
30,156,696.22 10,191,600.00
- 10,027,056.86
750,000.00 750,000.00
4,711,717.89 6,716,495.44
3(1) 1,355,852.74 835,627.79
1(4) 296,683,996.26 292,453,552.39
294,885,919.68 339,671,693.96
1(4) 131,417,264.00 146,676,947.10
132,170,881.10 147,041,307 .54
465,075,527.11 467,651,279.58
574,161.36 600,161.27
95,693.55 100,026.86
473,482.47 90,123.02
3(2) 263,200.00 263,200.00
3(3) 270,000.00 190,000.00
1,676,537.38 1,243,511.15




TRESEBERAA

HUAAN FUNBMANAGEMENT € LTH. 2003
500,000, 000.00 500,000, 000. 00
1,044,459.48 -47,582,502.01
~37,645,469.75 13,990, 270.44
463,398,989.73 466,407,768.43
465,075,527.11 467,651,279.58
2003 1 1
2003 12 31
2003 2002
-42,136,728.89 22,660,659. 83
1(6) -50,604,169.00 9,073,213.04
1(6) 402,069.58 1,870,217.54
1(6) 3,642,852.50 7,090,483.45
1(6) 532,278.49 1,737,858.87
1(6) 3,801,590.33 2,378,593.81
1(6) - 63,000.00
3(4) 88,649.21 447,293.12
9,499,011.30 11,631,244.78
2(4) 7,061,439.48 7,854,624.06
2(4) 1,176,906.48 1,310,920.65
855,878.00 1,771,149.81
3(5) 404,787 .34 694,550.26
60,000.00 60,000.00
240,000.00 340,000.00
70,000.00 140,000.00
-51,635,740.19 11,029,415.05
48,626,961.49 ~56,644,929.96
-3,008,778.70 -45,615,514.91
2003 1 1
2003 12 31
2003 2002
-51,635,740.19 11,029,415.05
13,990,270.44 37,381,773.19
1(20) - 579,082.20
-37,645,469.75 48,990,270. 44



TRESEBERAA

HUAAN FUNBMANAGEMENT <o ,LTH. 2003
- 35,000,000.00
-37,645,469.75 13,990,270.44
2003 1 1
2003 12 31
2003 2002
466,407,768.43 547,023,283.34
-51,635,740.19 11,029,415.05
48,626,961.49 -56,644,929.96
-3,008,778.70 -45,615,514.91
- -35,000,000.00
463,398,989.73 466,407,768.43
¢ D
1.
(1) 1 1 12 31 . 2003 1 1
2003 12 31 .
(2) .
(3) .
(4)
D : ( )
4 ) .
el
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b. . .
@ .
@ 1 1
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HUAAN FUNBEMANAGEMENT 4 LTH. 2003
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HUAAN FUNBEMANAGEMENT 4 LTH. 2003
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TRESEBERAA

HUAAN FUNBMANAGEMENT <o ,LTH. 2003
437,142,224 .45 21.12% 349,490.83 21.07% 0.08%
2002
118,789,635.04 20.35% 90,821.06 21.39% 0.08%
(2 2003
138,821,231.70 25.77% 160,100,000.00 16.53%
2002
245,620,828.80 8.40% 232,100,000.00 15.10%
&) 2003 .
2002
- - - - 100,000,000.00 118,917.81
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H
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TRESEBERAA

HUAAN FUNBMANAGEMENT SO LTH. 2003
2003 2002
1,176,906.48 1,310,920.65
3.
(1)
2003 12 31 2002 12 31
12,490.17 15,237.20
1,343,362.57 820,390.59
1,355,852.74 835,627.79
(2]
2003 12 31 2002 12 31
250,000.00 250,000.00
13,200.00 13,200.00
263,200.00 263,200.00
(3)
2003 12 31 2002 12 31
70,000.00 70,000.00
200,000.00 120,000.00
270,000.00 190,000.00
(4)
2003 2002
1,598.74 352,000.00
73,925.47 92,450.09
13,125.00 -
- 2,843.03
88,649.21 447,293.12
(5)
2003 2002
70,000.00 140,000.00

240,000.00 340,000.00
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TRESEBERAA

HUAAN FUNBMANAGEMENT <o ,LTH. 2003
60,000.00 60,000.00
- 105,000.00
11,629.50 40,510.74
23,157.84 9,039.52
404,787.34 694,550.26
(6.
2003 2002
- 579,082.20
C )
1. . .
2003 12 31 ,
03-12-24 04-01-07 04-01-07 6.67 6.67 20,000 133,400.00 133,400.00
03-11-10 03-11-18 04-05-18 4.30 8.84 152,940 657,642.00 1,351,989.60
791,042.00 1,485,389.60
2. 2003 12 31 ,
03 03-8-27 100.00 100.00 70,000 7,000.000.00 7,000,000.00
3. 2003 12 31 , .
C )
1.
C )
A 133,400.00 0.03%
B 5,016,000.00 1.08%
C 216,814 ,900.66 46.79%
Co . . _ _
Cl . . 12,705,971.20 2.74%
C2 . _ _
C3 . 11,710,000.00 2.53%
C4 3 3 3 38,937,162.35 8.40%
C5 40,745,600.00 8.79%
C6 . 54,019,376.75 11.66%
C7 . . 38,204,100.00 8.24%
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HUAAN FUNBEMANAGEMENT 4 LTH.

2003

C8
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S r X« - ITOTMmMO

2. {

2003
38,065,706.00 .

2003 12
128,219,972.11

4,

O© 00 NO O >WN P

el e e o el
© O ~NOOU~WNERERO

12

31

)

31

8.21%.

C )
1,530,000
3,400,000
2,900,000
1,500,000
2,100,000
1,802,894
2,000,000
992,654
1,370,000
1,000,000
1,200,000
1,000,000
1,200,000
750,000
1,000,000
1,350,000
800,000
300,000
600,000
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2,121,200.
18,371,489.
1,351,989.
41,263,000.

3,590,706.
28,514,000.

296,683,996.

27.67%-

C )

38,204,100.
37,570,000.
20,735,000.
19,545,000.
18,816,000.
18,371,489.
18,020,000.
12,705,971.
12,165,600.
11,710,000.
11,460,000.
10,870,000.
10,560,000.
8,197,500.
7,410,000.
6,952,500.
6,184,000.
5,016,000.
4,332,000.

00
00
00
00
00
86
00
20
00
00
00
00
00
00
00
00
00
00
00
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.24%
-11%
A%
-22%
-06%
-96%
-89%
- 74%
.63%
-53%
A%
.35%
.28%
T7%
.60%
-50%
.33%
-08%
-93%



TRESEBERAA

HUAAN FUNBMANAGEMENT € LTH. 2003
20 363,800 3,590,706.00 0.77%
21 605,905 3,556,662.35 0.77%
22 600,000 3,306,000.00 0.71%
23 250,000 2,275,000.00 0.49%
24 138,550 2,121,200.50 0.46%
25 152,940 1,351,989.60 0.29%
26 100,000 918,000.00 0.20%
27 100,000 500,000.00 0.11%
28 20,000 133,400.00 0.03%
29 14,405 105,876.75 0.02%
296,683,996.26 64.02%
5.
(1)
( J
(2] 10% .
(3] 2003 12 31 |, 429,315.36
4 ) 38,065,706.00 296,683,996.26
128,219,972.11 .

¢ )
1 - 1,000,000 - 400,000
2 262,000 4,000,000 - 3,462,000
3 - 1,600,000 - 400,000
4 - 4,900,000 - 2,000,000
5 405,000 400,000 - 705,000
6 29,000 2,168,830 - 667,830
7 - 4,534,753 - 3,334,753
8 - 914,005 888,889 -
9 20,000 - - -
10 26,000 300,000 - 26,000
11 28,000 2,580,000 - 608,000
12 - 605,905 - -
13 - 2,285,910 - 915,910
14 604,940 200,000 - 652,000
15 - 14,405 - -
16 - 200,000 - 61,450
17 - 2,606,554 - 1,606,554

16



TRESEBERAA

HUAAN FUNBMANAGEMENT SO LTH. 2003
18 - 2,447,408 - 347,408
19 - 600,000 - -
20 - 1,350,000 - -
21 - 1,150,000 - 400,000
C )
1 - 2,050,000 2,050,000
2 - 177,000 177,000
3 - 319,576 319,576
4 - 490,000 490,000
5 - 35,700 35,700
6 97,000 - 97,000
7 - 95,000 95,000
8 - 91,000 91,000
9 165,000 - 165,000
10 - 40,000 40,000
11 1,048,073 - 1,048,073
12 - 300,000 300,000
13 720,872 - 720,872
14 - 10,000 10,000
15 - 684,001 684,001
16 - 905,159 905,159
17 1,150,000 - 1,150,000
18 613,579 19,494 633,073
19 - 2,552,779 2,552,779
20 - 10,000 10,000
21 500,000 - 500,000
22 - 2,520,210 2,520,210
23 - 2,884,629 2,884,629
24 - 23,000 23,000
25 - 30,000 30,000
26 - 51,000 51,000
27 638,432 - 638,432
28 705,711 161,405 867,116
29 - 396,395 396,395
30 1,245,364 - 1,245,364
31 - 20,000 20,000
32 - 31,000 31,000
33 - 681,440 681,440
34 - 53,000 53,000
35 - 62,000 62,000
36 4,000 - 4,000



TRESEBERAA

HUAAN FUNBMANAGEMENT SO LTH. 2003
37 - 200 200
38 - 19,000 19,000
39 - 346,321 346,321
40 53,550 - 53,550
41 - 41,000 41,000
42 - 8,000 8,000
43 - 18,000 18,000
44 - 16,000 16,000
45 - 20,000 20,000
46 - 22,000 22,000
47 - 45,000 45,000
48 465,511 555,959 1,021,470
49 - 33,000 33,000
50 - 31,000 31,000
51 - 62,000 62,000
52 - 24,000 24,000
53 - 33,000 33,000
54 - 24,000 24,000
55 - 30,000 30,000
56 - 11,000 11,000
57 - 4,000 4,000
58 - 18,000 18,000
59 18,000 - 18,000
60 - 18,000 18,000
61 - 63,200 63,200
62 - 23,000 23,000
63 - 34,000 34,000
64 - 23,000 23,000
65 - 14,000 14,000
66 - 7,000 7,000
67 - 19,000 19,000
68 - 33,000 33,000
69 - 35,000 35,000
70 - 7,000 7,000
71 - 19,000 19,000
72 - 54,000 54,000
73 - 16,000 16,000
74 6,000 - 6,000
75 1,474,039 57,150 1,531,189
76 - 32,000 32,000
77 - 14,000 14,000
78 617,941 66,528 684,469
79 22,000 - 22,000
80 - 5,000 5,000
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TRESEBERAA

HUAAN FUNBMANAGEMENT SO LTH. 2003
81 - 11,000 11,000
82 98,036 1,368,345 1,466,381
83 - 15,000 15,000
84 34,000 111,500 145,500
85 10,000 - 10,000
86 - 17,000 17,000
87 12,000 - 12,000
88 458,005 792,539 1,250,544
89 - 14,000 14,000
90 - 23,000 23,000
91 - 949,771 949,771
92 - 24,000 24,000
93 - 18,000 18,000
94 12,000 - 12,000
95 - 14,000 14,000
96 126,000 1,983,451 2,109,451
97 - 4,000 4,000
98 5,000 - 5,000
99 - 22,000 22,000
100 - 22,000 22,000
101 - 26,000 26,000
102 5,000 - 5,000
103 22,000 - 22,000
104 212,300 1,326,610 1,538,910
105 3,000 - 3,000
106 - 180,000 180,000
107 9,000 - 9,000
108 20,000 - 20,000
109 - 582,102 582,102
110 53,000 - 53,000
111 - 1,140,761 1,140,761
112 - 2,800,000 2,800,000
113 120,000 - 120,000
114 - 547,618 547,618
115 242,926 1,138,435 1,381,361
116 - 1,599,949 1,599,949
117 - 322,380 322,380
118 - 778,767 778,767
119 - 300,000 300,000
120 - 843,111 843,111
121 - 1,640,368 1,640,368
122 368,495 - 368,495
123 - 283,892 283,892
124 41,250 - 41,250
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TRESEBERAA

HUAAN FUNBMANAGEMENT SO LTH. 2003
125 A - 1,085,470 1,085,470
126 A - 93,683 93,683
127 A 395,872 280,220 676,092
128 A - 1,431,286 1,431,286
129 - 373,672 373,672
130 A - 522,063 522,063
131 - 540,000 540,000
132 A - 326,657 326,657
133 - 13,256 13,256
134 1,000,002 - 1,000,002
135 - 1,382,095 1,382,095
136 - 6,073,597 6,073,597
137 1,495,320 1,585,700 3,081,020
138 525,630 386,872 912,502
139 - 835,162 835,162
140 A 732,296 - 732,296
141 - 464,560 464,560
142 1,381,651 2,942,660 4,324,311
143 60,000 - 60,000
144 - 2,600,000 2,600,000
145 - 300,000 300,000
146 A 1,341,812 82,122 1,423,934
147 953,867 - 953,867
148 - 160,000 160,000
149 - 3,988,128 3,988,128
150 1,034,450 - 1,034,450
151 400,000 1,649,989 2,049,989
152 - 160,126 160,126
2003 12 31 , 3,250,083
; 0.65%.
C )

1,250,000 0.25%

1,250,000 0.25%

2,000,083 0.40%

1,250,000 0.25%

496,749,917 ;

99.35%-
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TRESEBERAA

HUAAN FUNBMANAGEMENT <o ,LTH. 2003
(
1 44,441,943 8.89%
2 41,840,941 8.37%
3 25,246,318 5.05%
4 9,586,636 1.92%
5 9,362,021 1.87%
6 7,887,393 1.58%
7 4,995,000 1.00%
8 3,400,000 0.68%
9 3,307,300 0.66%
10 3,089,833 0.62%
2003 12 31 100 .
1. ,
2. i
3. 2003 9 18 , :
. (D . .
; (& . , ;
4. 2004 2 20 :
5. 2003
(1)
448,497,025.07 21.67% 363,455.84 21.91%
437,142,224 .45 21.12% 349,490.83 21.07%
405,401,544 .97 19.59% 327,632.91 19.75%
281,554,054.91 13.60% 229,480.71 13.83%
268,927,357.22 12.99% 210,438.63 12.68%
228,115,626.65 11.02% 178,505.73 10.76%
2,069,637,833.27 100.00% 1,659,004.65 100.00%
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HUAAN FUNBEMANAGEMENT 4 LTH.

2003

(2]

Fl

)

£ Py

"

oA WN B

&

151,684,568.50
138,821,231.70
115,989,058.20
53,204,339.20
44,614,552.00
34,348,019.20
538,661,768.80

e
e

22

28.16%
25.77%
21.53%
9.88%
8.28%
6.38%
100.00%

2004

323,400,000.00
160,100,000.00
381,800,000.00

103,000,000.00

968,300,000.00

3 25

33.40%
16.53%
39.43%

10.64%

100.00%



