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HUAAN FUNBMANAGEMENT € LTH. 2003
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2003 2002 2001
-0.0281 0.0027 0.0023 -0.1952 -0.1952
-72,064,722.50 -111,828,644.06 -111,828,644.06 -64,994,456.25 -59,142,415.58
-0.1441 -0.2237 -0.2237 -0.3250 -0.2957
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HUAAN FUNBMANAGEMENT <o ,LTH. 2003
. 180 .
) = 1994 4
, . 1997
2001 , . 2002 2
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2000 7 4 2002 4
2000* -19.16% 9.38% 7.56%
2001 -0.95% -20.62% -25.13%
2002 -9.86% -17.52% -18.32%
2003 19.52% 10.27% 2.61%
-13.73% -21.03% -35.94%
-4 _.14% -6.53% -11.96%
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TRESEBERAA

HUAAN FUNBMANAGEMENT € LTH. 2003
: g >
< >
2003 12 31 2003
146 2004 3 19
()
2003 12 31
2003 12 31 2002 12 31
1,095,984.50 168,491.93
348,895.88 11,924,428.59
500,000.00 750,000.00
4,087,901.62 4,394,154.43
3(1) 1,242,181.61 875,709.82
14)  325,194,914.81 253,812,941.82
289,802,096.28 307,104,429.77
1(4) 147,208,195.50 136,648, 469. 30
146,660,122.10 137,176,192.50
479,678,073.92 408,574,195.89
4,287,544.73 19,004,697.60
567,888.76 500,552.71
94,648.11 83,425.47
281,822.89 58,164.17
3(2) 500,000.00 500,000.00
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HUAAN FUNBMANAGEMENT € LTH. 2003
10,000,000.00 -
3(3) 70,000.00 256,000.00
15,801,904 .49 20,402,839.95
500,000, 000.00 500,000, 000.00
35,940,891.93 -53,819,211.15
~72,064,722.50 -58,009,432.91
463,876,169.43 388,171,355.94
479,678,073.92 408,574,195.89

2003 1 1
2003 12 31

2003 2002
-5,437,215.01 8,791,799.66
1(6) -13,604,009.41 5,436,023.45
1(6) 1,383,564.00 -3,103,553.91
1(6) 3,427,154.39 3,731,465.59
1(6) 554,295.25 954,495.76
1(6) 2,726,170.90 1,666,192.78
1(6) 2,000.00 29,500.00
3(4) 73,609.86 77,675.99
8,618,074.58 7,660,321.10
2(4) 6,249,780.24 4,991,369.43
2(4) 1,041,629.96 833,770.79
924,585.27 1,252,483.81
3(5) 402,079.11 582,697.07
60,000.00 60,000.00
240,000.00 340,000.00
70,000.00 140,000.00
-14,055,289.59 1,131,478.56
89,760,103.08 ~47,965,666.37
75,704,813.49 -46,834,187.81

2003 1 1
2003 12 31
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HUAAN FUNBMANAGEMENT <o ,LTH. 2003
2003 2002
-14,055,289.59 1,131,478.56
-58,009,432.91 -59,142,415.58
- 1,504.11
-72,064,722.50 -58,009,432.91
-72.,064,722.50 -58,009,432.91
2003 1 1
2003 12
2003 2002
388,171,355.94 135,005,563.75
-14,055,289.59 1,131,478.56
89,760,103.08 -47,965,666.37
75,704,813.49 -46,834,187.81
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463,876,169.43 388,171,355.94
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HUAAN FUNBMANAGEMENT <o ,LTH. 2003
3 :
(8)
[1998]55 [2001]61 £
)3 :
iy , .
@ : 2003
@ 1 1
@ 2 %o .
(9)
(D 90%.
@ 1 1
@ , .
@ : .
@ .
(10
2001 11 11 £
p 2002 1 1 ,
: 2002 1 1 .
: 5,264.38
3,760.27 . 1,504.11 ; ,
1,504.11 . 2002
2.

¢y

11



TRESEBERAA

HUAAN FUNBMANAGEMENT <o ,LTH. 2003
*
(2 :
D 2003
307,859,201.67 20.11% 248,957.49 20.28% 0.08%
295,334,359.73 19.29%% 236,755.01 19.28% 0.08%
186,523,943.85 12.18% 145,958.85 11.89% 0.08%
213,018,445.08 13.91% 173,010.82 14.09% 0.08%
1,002,735,950.33 65.50% 804,682.17 65.54% 0.08%
2002
160,466,331.84 29.10% 120,862.69 28.80% 0.08%
138,403,112.00 25.10% 104,804.34 24.97% 0.08%
99,835,592.89 18.10% 78,123.48 18.61% 0.08%
398,705,036.73 72.30% 303,790.51 72.38% 0.08%
) 2003
119,170,945.10 18.67% 249,000,000.00 23.33%
205,940,299.50 32.27% 283,000,000.00 26.52%
96,183,016.25 15.07% - -
60,825,753.80 9.53% 134,000,000.00 12 .56%
482,120,014.65 75.54% 666,000,000.00 62.41%
2002
725,266,034.40 42 .14% 360,000,000.00 35.31%
470,958,505.20 27 .36% 280,000,000.00 27 .46%
8,772,889.70 0.51% - -
1,204,997,429.30 70.01% 640,000,000.00 62.77%
&) 2003
- - - - 20,000,000.00 18,380.27
2002 .
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HUAAN FUNBEMANAGEMENT 4 LTH. 2003

(4)
(1
: 1.5%
- . 20%,
H=E x1.5% +
H
E ( 20%
J
2003 2002
6,249,780.24 4,991,369.43
(2
] 2.5%0
H=E x 2.5%0 +
H
E
2003 2002
1,041,629.96 833,770.79
3. ( : )
(1)
2003 12 31 2002 12 31
2,995.94 11,683.64
1,239,185.67 864,026.18
1,242,181.61 875,709.82
(2)
2003 12 31 2002 12 31
500,000.00 500,000.00
500,000.00 500,000.00
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HUAAN FUNBMANAGEMENT SO LTH. 2003
2003 12 31 2002 12 31
70,000.00 70,000.00
- 120,000.00
- 60,000.00
- 6,000.00
70,000.00 256,000.00
(4)
2003 2002
54,973.30 55,512.94
9,186.56 -
9,450.00 -
- 1,311.60
- 19,999.80
- 851.65
73,609.86 77,675.99
(5
2003 2002
70,000.00 140,000.00
240,000.00 340,000.00
60,000.00 60,000.00
12,107.61 27,268.84
19,971.50 15,428.23
402,079.11 582,697.07
(6)
2003 2002
- 1,504.11
¢
2003 12 31 ,
03-12-24 04-01-07 04-01-07 6.67 6.67 27,000 180,090.00
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HUAAN FUNBEMANAGEMENT 4 LTH.

O m >

COo
C1
C2
C3
C4
C5
C6
C7
C8
C99

S rXCTITOTMO

03-11-10 03-11-18 04-05-18 4.30 8.84

2003 12 31
03-8-26 100.00 100.00
03-8-27 100.00 100.00
2003 12 31
C )

2003 12 31 .

15

2003

235,293 1,011,759.90 2,079,990.12

1,191,849.90 2,260,080.12

30,000  3,000.000.00 3,000,000.00

30,000 3,000.000.00 3,000,000.00

60,000 6,000,000.00 6,000,000.00

C )

180,090.00 0.04%
9,201,005.04 1.98%
221,740,554.18 47.80%
5,824,000.00 1.26%
11,124,500.00 2.40%
17,596,603.19 3.79%
114,498,409.44 24.68%
68,481,771.79 14.76%
4,215,269.76 0.91%
28,773,564.25 6.20%
12,580,516.20 2.71%
11,292,000.00 2.43%
6,277,231.17 1.35%
35,149,953.97 7.58%
325,194,914.81 70.10%



TRESEBERAA

HUAAN FUNBMANAGEMENT <o ,LTH. 2003
53,605,213.60 11.56%.
3. .
2003 12 31 ( J
94,848,219.17 20. 45Y%.
4.

1 2,461,131 26,752,493.97 5.77%
2 2,000,000 22,740,000.00 4.90%
3 3,506,613 19,637,032.80 4.23%
4 1,585,209 18,768,874.56 4 .05%
5 1,300,406 18,062,639.34 3.89%
6 1,000,060 17,811,068.60 3.84%
7 1,605,579 14,385,987.84 3.10%
8 2,000,172 14,301,229.80 3.08%
9 1,250,000 11,462,500.00 2.47%
10 1,273,499 11,461,491.00 2.47%
11 1,390,860 11,432,869.20 2.46%
12 1,000,725 11,418,272.25 2.46%
13 600,000 11,292,000.00 2.43%
14 950,000 11,124,500.00 2.40%
15 811,585 10,996,976.75 2.37%
16 879,024 10,064,824.80 2.17%
17 800,000 7,944,000.00 1.71%
18 450,523 7,924,699.57 1.71%
19 1,000,500 7,353,675.00 1.59%
20 843,942 6,599,626.44 1.42%
21 622,000 6,487,460.00 1.40%
22 635,991 6,277,231.17 1.35%
23 455,000 5,824,000.00 1.26%
24 450,000 4,644,000.00 1.00%
25 600,585 4,636,516.20 1.00%
26 650,000 4,504 ,500.00 0.97%
27 500,032 4,215,269.76 0.91%
28 800,000 3,992,000.00 0.86%
29 627,134 3,700,090.60 0.80%
30 352,820 3,521,143.60 0.76%
31 235,293 2,079,990.12 0.45%
32 200,000 1,910,000.00 0.41%
33 152,886 1,687,861.44 0.36%
34 27,000 180,090.00 0.04%

325,194,914 .81 70.10%
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TRESEBERAA

HUAAN FUNBMANAGEMENT € LTH. 2003
5.
(1)
4 )
(2) 10% .
(3] 2003 12 31
9,772,178.15 325,194,914.81 . ( 153,605,213.60
94,848,219.17 .

C )
1 - 1,000,500 - -
2 - 620,000 - 20,000
3 - 2,005,579 - 400,000
4 - 1,728,684 - 455,185
5 - 2,277,843 - 277,843
6 - 1,619,283 - 1,169,283
7 - 5,306,613 - 1,800,000
8 - 2,642,000 - 2,020,000
9 - 2,000,702 - 1,373,568
10 - 1,020,000 - 370,000
1 - 1,576,799 - 1,126,276
12 - 2,150,000 - 1,950,000
13 - 1,550,000 - 750,000
14 - 600,585 - -
15 - 2,150,406 - 850,000
16 - 1,157,246 - 804,426
17 - 1,543,060 - 152,200
18 - 571,700 - 418,814
19 - 1,505,029 - 504,969
20 27,000 - - -
21 - 2,558,200 - 1,308,200
22 666,293 - - 431,000
C )
1 A 17,851 17,851
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HUAAN FUNBMANAGEMENT SO LTH. 2003
2 A - 210,000 210,000
3 - 81,961 81,961
4 A - 534,446 534,446
5 300,000 - 300,000
6 ~ 130,000 130,000
7 - 17,674 17,674
8 1,300,000 50,000 1,350,000
9 - 469,332 469,332
10 - 1,404,200 1,404,200
11 451,073 - 451,073
12 1,203,661 475,166 1,678,827
13 37,300 58,602 95,902
14 - 1,549,175 1,549,175
15 A - 30,000 30,000
16 350,000 50,000 400,000
17 - 344,950 344,950
18 50,000 2,579,913 2,629,913
19 A 320,711 - 320,711
20 687,241 493,325 1,180,566
21 *ST - 619,930 619,930
22 2,100,000 300,000 2,400,000
23 - 160,126 160,126
24 - 841,000 841,000
25 - 461,400 461,400
26 84,000 - 84,000
27 - 1,443,000 1,443,000
28 - 400,000 400,000
29 - 95,000 95,000
30 - 89,000 89,000
31 - 338,000 338,000
32 143,000 - 143,000
33 - 113,000 113,000
34 - 41,000 41,000
35 947,632 1,591,900 2,539,532
36 400,000 200,000 600,000
37 525,046 - 525,046
38 69,500 - 69,500
39 80,211 20,000 100,211
40 - 200,000 200,000
41 410,184 420,000 830,184
42 - 13,000 13,000
43 - 2,478,680 2,478,680
44 ~ 25,000 25,000
45 - 19,000 19,000
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TRESEBERAA

HUAAN FUNBMANAGEMENT SO LTH. 2003
46 - 25,000 25,000
47 - 2,360,274 2,360,274
48 - 537,371 537,371
49 1,260,700 180,000 1,440,700
50 ~ 21,000 21,000
51 - 28,000 28,000
52 - 40,000 40,000
53 - 56,000 56,000
54 - 23,000 23,000
55 ~ 70,000 70,000
56 - 137,000 137,000
57 - 10,000 10,000
58 127,258 50,903 178,161
59 - 14,000 14,000
60 ~ 12,000 12,000
61 264,728 - 264,728
62 - 14,000 14,000
63 - 13,000 13,000
64 - 7,000 7,000
65 - 17,000 17,000
66 - 26,000 26,000
67 - 43,000 43,000
68 - 10,000 10,000
69 - 19,000 19,000
70 - 38,000 38,000
71 - 46,000 46,000
72 - 24,000 24,000
73 - 28,000 28,000
74 - 10,000 10,000
75 - 26,000 26,000
76 - 8,000 8,000
77 - 5,000 5,000
78 - 26,000 26,000
79 15,000 40,000 55,000
80 - 17,000 17,000
81 - 98,458 98,458
82 - 21,000 21,000
83 - 25,000 25,000
84 - 31,000 31,000
85 - 18,000 18,000
86 - 407,000 407,000
87 - 7,000 7,000
88 - 29,000 29,000
89 - 36,000 36,000
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TRESEBERAA

HUAAN FUNBMANAGEMENT SO LTH. 2003
90 - 6,000 6,000
91 - 11,000 11,000
92 - 34,000 34,000
93 - 12,000 12,000
94 1,375,375 - 1,375,375
95 - 23,000 23,000
96 ST - 150,000 150,000
97 - 20,000 20,000
98 23,000 - 23,000
99 ~ 10,000 10,000
100 4,000 - 4,000
101 - 12,000 12,000
102 - 17,000 17,000
103 30,000 - 30,000
104 ~ 16,000 16,000
105 - 219,370 219,370
106 20,000 - 20,000
107 - 17,000 17,000
108 - 17,000 17,000
109 ~ 23,000 23,000
110 - 23,000 23,000
111 - 503,900 503,900
112 11,000 - 11,000
113 2,800 - 2,800
114 324,044 150,000 474,044
115 13,000 - 13,000
116 - 8,000 8,000
117 18,000 - 18,000
118 4,000 - 4,000
119 - 199,940 199,940
120 - 4,000 4,000
121 - 20,000 20,000
122 - 17,000 17,000
123 - 16,000 16,000
124 - 106,600 106,600
125 736,647 50,000 786,647
126 - 23,000 23,000
127 58,000 100,000 158,000
128 279,766 - 279,766
129 78,806 - 78,806
130 - 945,205 945,205
131 - 5,241,940 5,241,940
132 126,450 - 126,450
133 450,000 - 450,000
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TRESEBERAA

HUAAN FUNBMANAGEMENT € LTH. 2003
134 420,821 162,863 583,684
135 - 902,417 902,417
136 215,976 356,355 572,331
137 - 160,000 160,000
138 608,800 - 608,800
139 - 2,020,528 2,020,528
140 - 416,580 416,580
141 - 273,778 273,778
142 1,503,223 299,130 1,802,353
143 - 911,801 911,801
144 - 581,399 581,399
145 379,518 537,904 917,422
146 200,000 - 200,000
147 33,750 - 33,750

2003 12 31 , 0.05
1.00%,
C )
5,000,000 1.00%
2,500,000 0.50%
495,000,000 :
99._00%
C )

1 230,500,000 46.10%
2 (. ) 21,462,065 4.29%
3 5,623,518 1.12%
4 5,000,000 1.00%
5 4,786,490 0.96%
6 3,144,499 0.63%
7 2,997,486 0.60%
8 2,874,459 0.57%
9 2,579,551 0.52%
10 2,274,526 0.45%

2003 12 31 100 -
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HUAAN FUNBEMANAGEMENT 4 LTH.

2003

w ™

&

2003 9 18

2004 2 20

2003

295,
307,
186,
381,
146,
213,
1,530,

334,359.73
859,201.67
523,943.85
553,439.38
569,001.52
018,445.08

858,391.23

205,940,299.
119,170,945.
96,183,016.
78,546,773.
77,562,019.
60,825,753.

638,228,807.

22

19.
20.
12.
24.

13.
100.

50
10
25
60
00
80

25

29%
11%
18%
92%
.57%
91%
00%

32.27%
18.67%
15.07%
12.31%
12.15%
9.53%
100.00%

236,755.01  19.28%
248,957.49  20.28%
145,958.85  11.89%%
308,306.55 25.11%
114,692.16 9.34%
173,010.82  14.09%

1,227,680.88 100.00%

283,000,000.00
249,000,000.00

401,100,000.00

134,000,000.00

O O O O O O O

26
23

37

12

1,067,100,000.00 100

.08%
.08%
.08%
.08%
.08%
.08%

.08%

.52%
.33%

.59%

-56%
-00%
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